











NOTES TO FINANCIAL STATEMENTS

NOTE A-NATURE OF OPERATION

Organization was established in 2008 to provide scholarships to qualifying students under State of
Georgia HB 1133, a bill enacted to allow qualifying Student Scholarship Organizations approved by the
State of Georgia, to award scholarships to student transitioning from public schools to private schools in
grades K -12. GREAT SSO, Inc is exempt from federal income tax in accordance with Section 501(c)(3) of

the Internal Revenue Code.
NOTE B — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The following is a summary of the significant accounting policies of the organization:

1. Net Assets
As a matter of Georgia law, donations to the organization are restricted for the awarding of
scholarships. Expenses are prohibited by law from exceeding 8% of donations. All net assets are

restricted for this purpose.

2. Revenue Recognition
Contribution revenue and interest income for the organization are recorded when received.

3. (Cashand cash equivalents

Cash includes checking accounts and short term CDs. _

4. Functional Expenses
Functional expenses include professional fees and other operating costs. By Georgia law, a
Student Scholarship Organization cannot expend more than 8% of donations received for

operating expenses.

NOTE C - CONFLICT OF INTEREST POLICY

The organization maintains a conflict of interest policy which prohibits Board members or their
immediate family from receiving scholarship awards from the organization.

All bookkeeping and management services are provided to the organization by || NEGER





