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INDEPENDENT AUDITORS' REPORT

To the Board of Directors of Golden Dome Scholarship Fund, Inc.

We have audited the accompanying financial statements of Golden Dome Scholarship Fund, Inc. (a nonprofit
organization), which comprise the statements of financial position as of September 30, 2021 and 2020, and the

related statements of activities and changes in net assets and cash flows for the years then ended, and the
related notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial stalements based on our audits. We conducted our
audits in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control, Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Golden Dome Scholarship Fund, Inc. as of September 30, 2021 and 2020, and the changes in its net

assets and its cash flows for the years then ended in accordance with accounting principles generally accepted
in the United States of America,
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DAME, WALKER, HARDEMAN & CO., LLC
Valdosta, Georgia
January 28, 2022
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Members American Institute of Ceriified Public Accountants & Georgia Soviety of Certificd Public Accountants
















GOLDEN DOME SCHOLARSHIP FUND, INC.
NOTES TO FINANCIAL STATEMENTS
For the Years Ended September 30, 2021 and 2020

NOTE A -~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Golden Dome Scholarship Fund, Inc.'s accounting policies reflect practices common to student scholarship

organizations. The more significant accounting policies are summarized below for the convenience of financial
statement readers.

Organization

Golden Dome Scholarship Fund, Inc., (Golden Dome), was organized in 2009 as a Georgia nonprofit Student
Scholarship Organizations (“SS0"),and is exempt from federal income tax under the provision of Section 501(c)
(3) of the Internal Revenue Code with an effective date of July 14, 2009. Golden Dome's mission is to provide
educational funding for private school scholarships through collecting tax-deductible contributions and
distributing them to participating private schools.

Financial Statement Presentation

The financial statements of Golden Dome have been prepared in accordance with U.S. generally accepted
accounting principles, which require Golden Dome to report information regarding its financial position and
activities according to the following net asset classifications:

Net assets without donor restrictions — Net assets that are not subject fo donor-imposed restrictions and
may be expended for any purpose in performing the primary objectives of the organization. These net
assets may be used at the discretion of Golden Dome's management and the board of directors.

Net assets with donor restrictions — Net assets subject to stipulations imposed by donors. Some donor
restrictions are temporary in nature; those restrictions will be met by actions of Golden Dome or the

passage of time. Qther donor restrictions are perpetual in nature, whereby the donor has stipulated the
funds be maintained in perpetuity.

Donor restricted contributions are reported as increases in net assets with donor restrictions. When a
restriction expires, net assets are reclassified from net assets with donor restrictions to net assets
without donor restrictions in the statements of activities.

Fund Accounting

To ensure observance of limitations and restrictions placed on the use of resources of Golden Dome, the
accounts of Golden Dome are maintained in accordance with principles of fund accounting, the procedures by
which resources are classified for accounting and reporting purposes into funds established according to their
nature and purpose. Accordingly, all financial fransactions have been recorded and reported by the fund group.
Within each fund group, fund balances, whose uses are restricted, are so indicated and are distinguishable from
unresiricted funds over which Golden Dome has complete control and discretion.

Contributions

Golden Dome has adopted FASB ASC 958, “Accounting for Contributions Received and Contributions Made.”
FASB ASC 958 affects the way contributions are accounted for and reported depending on the existence and/or
nature of any donor restrictions. Under FASB ASC 958, such contributions are required to be reported as
temporarily restricted support and are then reclassified to unrestricted net assets upon expiration of the time or
purpose restriction. Under SSO regulations, ninety-two percent of the scholarship confributions that an SSO
receives must be used to fund scholarships, with the remaining eight percent available to cover administrative
and operating expenses. When a scholarship is paid, temporarily restricted net assets are reclassified to
unrestricted net assets and reported in the statement of activities and as net assets released from restrictions.

Donated marketable securities and other noncash donations are recorded as contributions at their estimated fair
values at the date of donation. It is Golden Dome's policy to sell these securities as soon as practicable after
receipt. There were no marketable securities donated for the years ended September 30, 2021 and 2020.
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GOLDEN DOME SCHOLARSHIP FUND, INC.
NOTES TO FINANCIAL STATEMENTS
For the Years Ended September 30. 2021 and 2020

NOTE F - ASSETS OBLIGATED FOR SCHOLARSHIPS
respectively in

For the years ended September 30, 2021 and 2020, Golden Dome hadm
restricted cash held in an interest-bearing deposit account. These funds are o igated under the provisions of
Georgia law relating to the operation of student scholarship organizations under Georgja Code §20-2A-2

(O.C.G.A. §20-2A-2). In addition, under O.C.G.A. §20-2A-2, Golden Dome is required
accounts for operating and s i

NOTE G - SCHOLARSHIPS PAYABLE

In accordance with financial accounting standards, scholarship awards are considered to be unconditional
promises to give when there are no significant conditions associated with the scholarship awards and there are
no provisions preserving a right of return of the scholarship award. These scholarship awards are considered to
be unconditional. As such, the scholarship awards were recorded in the year the unconditional promise to give
was made at approximate fair value because of their short-term nature.

NOTE H ~ CERTIFICATION FOR GEORGIA DEPARTMENT OF REVENUE

For the years ended September 30, 2021 and 2020, Golden Dome has met all the requirements under Georgia
law Q.C.G.A § 20-2A-2 and is an SSO as defined in O.C.G.A. § 20-2A-1. The 2020 and 2018 calendar year
reports were submitted to the Georgia Department of Revenue pursuant to 0.C.G.A § 20-2A-3 with the 2020
and 2019 calendar year reports correct in all material respects.

NOTE | -~ FUNCTIONAL EXPENSES
Expenses are categorized in the following natural classifications for the year ended September 30, 2021:

General and

Fundraising Adminisirative Tatal

Program

Scholarships
Charitasle contributions
Professional fees
Supplies
Depreciation
Utilities

Insurance

Travel

Postage and freight
Meals

Casual labor

Taxes and licenses
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Golden Dome Scholarship Fund, Inc. to the best of our ability has complied and is in compliance with all
legal and regulatory requirements imposed by state or federal law regarding the GA Qualified Education
' Expense Tax Credit Program.
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President
Golden Dome Scholarship Fund, Inc.
229-247-5285






