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INDEPENDENT AUDITOR REPORT

Board of Directors
Christian International Counseling & Ministries, Inc
Suwanee, GA

We have reviewed the accompanying financial statements of Christian International
Counseling & Ministries, INC, which comprise of the related statement of Activities, Functional
Expenses, and cash flows for the year ended, and the related notes to financial statements

Management'’s Responsibility for theFinancial Statements

Management is responsible for the preparation and fair presentation of these financial
statements under accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit per auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk
assessments; the auditor considers internal control relevant to the entity's preparation
and fair presentation of the financial statements to design the audit procedures that are
appropriate in the circumstances, but not to express an opinion on the effectiveness of
the entity's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as
evaluatingtheoverallpresentationofthefinancialstatements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Email: cpa@reddycpa.com mg? rase Tel: 770-599-5111




reddy

Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Christian International Counseling & Ministries, Inc. as of
December 31°' 2021,and the results of its operations and its cash flows for the year then
ended, as per accounting principles generally accepted in the United States of America.

Other Matters

In accordance with the State of Georgia Regulation of Chapter 560-7-8-.47 (4)(b), Qualified
Education Expense Credit, we verify that Christian International Counseling & Ministries, Inc. has
complied with all requirements of O.C.G.A . 20-2A-2 for the year ended December 31, 2021.

Disclaimer of Opinion on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The Schedule of Donors on pages, which is the responsibility of management, is

presented for purposes of additional analysis and is not a required part of the financial statements.
Such information has not been subjected to the auditing procedures applied in the audit of the
financial statements and, accordingly, we do not express an opinion or provide any assurance on it.
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NOTES TO FINANCIAL STATEMENTS

For the Year Ended December 31, 2021

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the Christian International Counseling & Ministries, Inc.'s significant accounting
policies applied in the preparation of the accompanying financial statements follows:

Nature of Activities

Christian International Counseling & Ministries, Inc. (the "Organization") is a nonprofit
organization incorporated in 2000 under Georgia's laws. The Organization was created to
provide educational scholarships for children to attend private schools. The
Organization services the metropolitan Atlanta area.

Method of Accounting and Recognition of Public Support, Revenue, and Expenses

The accompanying financial statements have been prepared on the accrual basis of accounting
following accounting principles generally accepted in the United States of America. Under
the accrual accounting method, revenue is recognized in the period in which it is earned.
In contrast, expenses are recognized in the period in which they are incurred.

Basis of Presentation

The financial statement presentation follows the recommendation of Financial Accounting
Standards Board Accounting Standards Codification (A.S.C.) 958, Not-For-Profit Entities.
Under ASC 958, the Organization is required to report information regarding its financial
position and activities according to three classes of net assets: unrestricted net assets
temporarily restricted net assets, and permanently restricted net assets. Net assets of the
Organization and changes therein are classified and reported as follows:

Unrestricted - Net assets that are not subject to donor-imposed restrictions. Unrestricted
net assets may be designated for specific purposes by the action of the Board of Directors.






CHRISTIAN INTERNATIONAL COUNSELING & MINISTRIES, I.N.C.
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the Year Ended December 31, 2021

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

6. Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements, as well as the reported

amounts of revenue and expenses during the reporting period. Actual results could differ from
these estimates.

7. Income Taxes and Open Tax Years

The Organization is a tax-exempt organization under the provisions of Internal Revenue Code
Section 501(c) (3). The Corporation received its Section 501(c)(3) determination letter from
the Internal Revenue Service on March |, 2002, and is classified as other than a
private Organization. Also, the Organization has been determined by the Internal Revenue
Service not to be a private foundation within the meaning of Section 509(a) of the Code.

8. Functional Allocation of Expense

The costs of providing the Organization's various programs and supporting services have been
summarized on a functional basis in the statement of activities. Accordingly, certain costs have
been allocated among the program, and supporting services benefited.

9. Subsequent Events

The Organization evaluated subsequent events through April 22, 2022, when these financial
statements were issued for possible disclosure and recognition in the financial statements.
No subsequent events were noted by the Organization.
































