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Deal: February revenues up 5.3 percent

Gov. Nathan Deal announced today that Georgia’s net tax collections for the month of February
totaled almost $838 million for an increase of $42 million, or 5.3 percent, compared to the
month-ended February 2013. Year-to-date, net tax revenue collections totaled $11.74 billion for
an increase of nearly $560.5 million, or 5 percent, compared to the same point last year.

Changes within the following major tax categories explain the net tax revenue in February:

Individual Income Tax: Individual Income Tax collections for February totaled $227.25 million
—- up.from nearly $207.5 million in February 2013, for an increase of $19.75 million, or 9.5

percent.

The following notable components within Individual Income Tax combine for the net increase:
+  Individual Withholding payments for February were up $78 million, or 10.7 percent

+  Individual Income Tax refunds issued (net of voided checks) were up $43 million, or 7.5
percent

»  All other Individual Tax categories including Estimated Payments and Assessments were
down $15.25 million

Sales and Use Tax: Gross Sales Tax collections declined $50.75 million, or -6.3 percent, on
account of legislation that replaced the traditional automobile Sales Tax with a one-time Title
Tax, while net Sales & Use Tax collections for February decreased $53.5 million, or -12 percent,
compared to last year. Lastly, refunds were down $4.5 million while the adjusted distribution to
local governments increased $7.25 million compared to February 2013,



Corporate Income Tax: Corporate Income Tax collections for February increased approximately
$9 million, or 344.7 percent, compared to FY 2013, when Corporate Tax revenues and refunds

totaled $2.5 million.

The following notable components within Corporate Income Tax make up the net increase:

+  Corporate Tax refunds issued (net of voided checks) were down $10 million, or -32.1
percent

»  Corporate Net Worth payments were down $0.75 million, or -38.5 percent

»  All other Corporate Tax categories, including Estimated and Return payments, decreased by

$0.25 million

Motor Vehicle Tag & Title Fees: Fee collections for February totaled $92.75 million, which was
roughly $63.25 million higher than the previous year before the implementation of HB 266 (see

below).

*Tax Reform Impacts*: HB 386 and HB 266 had significant impacts on Georgia’s tax structure
that influenced current month and year-to-date revenue collections across multiple tax collection
categories, The increase in Motor Vehicle Tag & Title Fees is the result of the March 1, 2013,
implementation of a new Title ad Valorem Tax (TAVT). Sales Tax collections have been
impacted by the elimination of the auto sales tax, reduction in the sales tax on energy used in
manufacturing, implementation of the Georgia Agricultural Tax Exemption program, and
reinstatement of the sales tax holidays. Individual Income Tax has been impacted by the
marriage penalty reduction effective Jan. 1, 2013.
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GEORGIA DEPARTMENT OF REVENUE

Comparative Summary of Net Revenue Collections

Tax Revenues:
Income Tax - Individual:

Sales and Use Tax - Generak:
Sales and Use Tax - Gross (Footnote 2)
Local Sales Tax Distribution (Footnete 1)
Sales Tax Adjustntents/Refunds

Net Sales and Use Tax - General

Motor Fuel Taxes:
Prepaid Motor Fuel Tax
Motor Fuel Excise Tax
Total Moter Fuel Taxes

Incenie Tax - Corporate

Tobacco & Cigar Taxes

Aleoholic Beverage Taxes

Estate Tax

Property Tax

Motor Veliicle - Tag, Title & Fees (Footnote 2)
Total Tax Revenues

Other Revenues:
Other Fees & Taxes {Fooinete 3)

Total Taxes and Gther Revenues

GENERAL FUND

Tax Revenues;
Income Tax - Individual

Sales and Use Tax - General:
Sales and Use Tax - Gross {Footnote 2)
Local Sales Tax Distribution (Footnote 1}
Sales Tax Adjustments/Refunds

Nef Sales and Use Tax - General

Motor Fuel Taxes:
Prepaid Motor Fuel Tax
Motor Fuel Excise Tax
Total Motor Fuel Taxes

Income Tax - Corporate
Tobaceco & Cigar Taxes
Alcoholic Beverage Taxes
Estate Tax

Properiy Tax
Motor Vehicle - Tag, Title & Fees (Footnote 2)

Total Fax Revenues

Other Revenues:
Other Fees & Taxes {Footnote 3)

Total Taxes and Other Revenues

Footnotes:

(untaudited - 080's)

For the Month Ended

February 2014 February 2013

(FY 2014} (FY 2013} % Change % Change
3 227,277 5 207,513 3 19,764 9.5%
3 749,592 $ 808,354 $ (50,762) -0.3%
$ (355,127 $ (347,869)  § (7,258) 2.1%
$ (1,603) & (6.173y & 4,570 T4.0%
$ 392,862 S 446,312 $ {53,450) -12.0%
3 41,430 $ 44,059 $ (2,629) -6.0%
$ 33,733 $ 35,504 $ £1,771) -5.0%
$ 75,163 S 79,563 3 {4,400% -3.5%
$ 6,340 $ {2,591 $ 8,931 344.7%
3 15,960 $ 18,009 3 {2,043) -11.3%
3 12,195 3 12,639 $ {443) -3.5%
5 - $ - $ -
$ L1260 $ 3100 % (1,981) 63.9%
$ 92,326 $ 29,518 $ 63,308 214.5%
$ 823,150 $ 794,065 $ 29,685 3.7%
$ 14,329 $ 2,042 $ 12,287 601.6%
$ 833,078 $ 796,107 $ 41,971 53%

Year-to-Date

FY 2014 FY 2013 $ Change % Change
by 6,060,655 3 5,870,200 3 190,455 3.2%
3 6,513,651 3 6,801,135 3 (287,485) -4.2%%
&) (3,051,934 $ {3.094,069) K3 42,136 1.45%
$ (35.542) % 60,122 S 4,580 1.6%
$ 3,490,175 3 3,646,944 $ (240,769 -6.6%
3 380,168 S 362,277 $ 17,890 4.9%
S 296,221 $ 283,682 ;) 12,539 4.4
$ 676,389 $ 645,960 $ 30,429 4,7
b 414,277 $ 320,380 3 93,806 29.3%
3 145,915 s 137,961 3 7,955 5.8%
5 118,130 3 117,391 $ 739 0.6%%
$ - 3 . 3 -
$ 34,744 $ 47,135 8 (12,991) 21.2%
$ 693,656 $ 202,292 % 491,364 242.9%
$ 11,549,941 by 10,988,862 3 561,078 5.1%
) 185,299 $ 185,990 3 (691) -0.45%
$ 11,735,240 3 11,174,852 $ 560,388 50%

t. The Local Distribution has been adjusted with an end-of-month accrual to seflect Sales Tax payment activity after the acteal distribution 3 days before month-end.

2. Effective March 1, 2013, legislation (H.B. 266) went into efiect to establish a new Title ad Valorem Tax in lieu of Automobile Sales Tax ceilected at the point of sale

and replacing the annual ad valorem "birthday” tax paid on the assessed value of vehicles purchased before January 1, 2012, Due to the coresponding shifting of tx
revenues from Sales Tax to Motor Vehicle (TAVT), gross Sales Tax collections are lower and Motor Vehicle fees much higher relative to collections in FY 2013.

3. "Qther Fees & Taxes” includes payments that have been deposited in the bank, but for which returns may not yet have been processed. The undistributed amounts
are then re-classified {as retums are processed) to the proper and respective revenue account. "Other Fees” also includes Unclaimed Property collections.



