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Deal: November revenues up 3.6 percent

Gov. Nathan Deal announced today that Georgia’s net tax collections for the month of
November totaled $1.39 billion, an increase of nearly $49.0 million or 3.6 percent compared to
the month-ended November 2012. Year-to-date, net tax revenue collections totaled $7.34 billion
for an increase of $378.0 million, or 5.4 percent, compared to the same point last year.

Changes within the following major tax categories explain the net tax revenue increase in
November:

Individual Income Tax: Individual Income Tax collections for November totaled $694.25
million — down from $701.5 million in November 2012, for a decrease of $7.25 million or -1.0

percent.

The following notable components within Individual Income Tax combine for the net decrease:
«  Individual Withholding payments for November were up $4.75 million, or 0.7 percent

e Individual Income Tax refunds issued (net of voided checks) were up $22.0 million, or 75.1
percent

e All other Individual categories including Return payments were up a combined $10.0

million

Sales and Use Tax: Gross Sales Tax collections declined nearly $17.25 million or -2.1 percent,
compared to last year*. Sales & Use Tax collections for November decreased $11.75 million or -
2.7 percent — down from $435 million in FY 2013 to roughly $423.5 million in FY 2014.
Lastly, the adjusted monthly Sales Tax distribution to local governments totaled $374.5 million,
which was a decrease of $3.85 million compared to FY 2013.




Corporate Income Tax: Corporate Income Tax collections for November 2013 increased $10.5
million, or 109.8 percent, compared to last year when Corporate Tax revenues and refunds netted

to $9.5 million.

The following notable components within Corporate Income Tax make up the net increase:
e Corporate Tax refunds issued (net of voided checks) were down roughly $4.0 million, or -

13.5 percent
»  Corporate Income Tax payments for November increased nearly $8.5 million, or 956.2

percent
e All other Corporate Tax categories including Estimated payments combined for a decrease

of $2.0 million

Motor Fuel Taxes: Motor Fuel Taxes accounted for an increase of nearly $5.75 million or 6.8
percent over November 2012, which is consistent with the bi-annual rate adjustment taking place
at the beginning of the fiscal year. As of July 1, 2013 the average prepaid state tax rate for FY
2014 is roughly 4.1 percent higher than the first-half tax rate in FY 2013.

*Motor Vehicle Tag & Title Fees: Motor Vehicle Fee collections for November 2013 totaled
nearly $70.25 million, which was $50.75 million higher than the previous year. The large year-
over-year increase is the result of new tax legislation (H.B. 266) — effective as of March 1, 2013
— in which the new law established a Title ad Valorem Tax to replace the traditional Sales Tax
that was assessed on the purchase of an automobile. As a result, Motor Vehicle fees have
increased by an average of $55.75 million per month since the filing of March returns began in

April of FY 2013.




GEORGIA DEPARTMENT OF REVENUE

Comparative Summary of Net Revenue Collections
(unaudited - 000's)

Footnotes:

For the Month Ended
November 2013 November 2012
(FY 2014) (FY 2013) $ Change % Change
Tax Revenues:
Income Tax - Individual: $ 694,240 $ 701,455 $ (7,214) -1.0%
Sales and Use Tax - General:
Sales and Use Tax - Gross (Footnote 2) $ 799,307 $ 816,436 $ (17,129) 2.1%
Local Sales Tax Distribution (Footnote 1) $ (374,495) $ (378,347)  $ 3,852 1.0%
Sales Tax Adjustments/Refunds $ (1,440)  $ (3,028) § 1,589 52.5%
Net Sales and Use Tax - General $ 423,373 $ 435,061 $ (11,688) -2.7%
Motor Fuel Taxes:
Prepaid Motor Fuel Tax $ 50,163 $ 48,350 $ 1,813 3.7%
Motor Fuel Excise Tax $ 39,622 $ 35,729 $ 3,893 10.9%
Total Motor Fuel Taxes $ 89,785 $ 84,079 $ 5,706 6.8%
Income Tax - Corporate $ 934 $ (9,551) $ 10,485 109.8%
Tobacco & Cigar Taxes $ 19,257 $ 21,449 $ (2,192) -10.2%
Alcoholic Beverage Taxes $ 14,858 $ 14,641 $ 217 1.5%
Estate Tax $ - $ - $ -
Property Tax $ 10,496 $ 17,427 $ (6,931) -39.8%
Motor Vehicle - Tag, Title & Fees (Footnote 2) $ 70,147 $ 19,454 $ 50,693 260.6%
Total Tax Revenues $ 1,323,089 $ 1,284,013 $ 39,076 3.0%
Other Revenues:
Other Fees & Taxes (Footnote 3) $ 73,491 $ 63,698 $ 9,794 15.4%
Total Taxes and Other Revenues $ 1,396,580 $ 1,347,711 $ 48,869 3.6%
Year-to-Date
GENERAL FUND FY 2014 FY 2013 $ Change % Change
Tax Revenues:
Income Tax - Individual $ 3,805,484 $ 3,692,569 $ 112,915 3.1%
Sales and Use Tax - General:
Sales and Use Tax - Gross (Footnote 2) $ 4,026,433 $ 4,198,394 $ (171,961) -4.1%
Local Sales Tax Distribution (Footnote 1) $ (1,880,794) $ (1,929,212) $ 48,418 2.5%
Sales Tax Adjustments/Refunds $ (45,423) $ (28,137) $ (17,285) -61.4%
Net Sales and Use Tax - General $ 2,100,216 $ 2,241,045 $ (140,829) -6.3%
Motor Fuel Taxes:
Prepaid Motor Fuel Tax $ 245,280 $ 227,892 $ 17,388 7.6%
Motor Fuel Excise Tax $ 191,287 $ 176,777 $ 14,510 8.2%
Total Motor Fuel Taxes $ 436,567 $ 404,669 $ 31,898 7.9%
Income Tax - Corporate $ 240,571 $ 166,674 $ 73,897 44.3%
Tobacco & Cigar Taxes $ 93,283 $ 87,223 $ 6,060 6.9%
Alcoholic Beverage Taxes $ 74,167 $ 72,802 $ 1,364 1.9%
Estate Tax $ - $ - $ -
Property Tax $ 20,554 $ 26,338 $ (6,284) -23.4%
~ Motor Vehicle - Tag, Title & Fees (Footnote 2) $ 426,961 $ 121,113 $ 305,848 252.5%
Total Tax Revenues $ 7,197,803 $ 6,812,933 $ 384,870 5.6%
Other Revenues:
Other Fees & Taxes (Footnote 3) $ 142,725 $ 149,548 $ (6,823) -4.6%
Total Taxes and Other Revenues $ 7,340,528 $ 6,962,481 $ 378,047 5.4%

1. The Local Distribution has been adjusted with an end-of-month accrual to reflect Sales Tax payment activity after the actual distribution 3 days before month-end.

2. Effective March 1, 2013, legislation (H.B. 266) went into effect to establish a new Title ad Valorem Tax in lieu of Automobile Sales Tax collected at the point of sale

and replacing the annual ad valorem "birthday" tax paid on the assessed value of vehicles purchased before January 1, 2012. Due to the corresponding shifting of tax
revenues from Sales Tax to Motor Vehicle (TAVT), gross Sales Tax collections are under-stated and Motor Vehicle fees over-stated relative to collections in FY 2013.

3. "Other Fees & Taxes" includes payments that have been deposited in the bank, but for which returns may not yet have been processed. The undistributed amounts
are then re-classified (as returns are processed) to the proper and respective revenue account. "Other Fees" also includes Unclaimed Property collections.



