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Intangible Recording Tax Protest and Claim for Refund

, Paid upon Recording Deeds to Secure Debt,

Security Agreements, Fixture Filings, Financing Statements and
Assignments of Leases and Rents between the Parties -

(Borrower) | ’

Dea- (R

I have considered your protests and claims for refund of intangible recording tax paid

upon filing the security instruments between the parties based on your letters dated

November 15, 2002 and November 26, 2002, e-mail dated November 12, 2003 from
the security instruments between the parties and all supportmg

documentation. It is my determination that
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Your protests and claims for refund of the following amounts is denied:

Determinations as to whether intangible recording tax is due and the amounts are

- made at the time of recording based on the information and documentation

provided to clerks of superior court based on the facts at that time. You failed to
provide adequate documentation, at the time of recording, to conclusively
establish that all security instruments were part of one loan transaction. You failed

to provide affidavits to establish that real property within the State of Georgia and
-outside Georgia were involved. You failed to provide, at the time of filing, the = .

required affidavits to establish the values of real property in Georgia as related to
the values of all property securing the transaction as provided by Department of
Revenue Rule 560-11-8-.07. You failed to provide, at the time of filing, the
required affidavits to establish the values of real property in each of the counties as
related to the values of all real property securing the transaction as provided by
Department of Revenue Rule 560-11-8-.08. You failed to comply with the

- requirement set forth that when real property securing a long-term note is located

in more than one county, the intangible recording tax must be paid to the county in
which the instrument is first recorded. Neither did you disclose on the face of the
security instruments information sufficient to determine that multi-state and multi-

county real property was securing the instruments.

Copies of this letter are being provided to the clerks of superior court in (i

G G @ Countics as their authority to disburse the intangible

recording taxes wifhhéld pending a ruling on your protests and claims for refund.

Sincerely yours,

cc: Clerk of Superior Court,
Clerk of Superior Court,
Clerk of Superior Court,
Clerk of Superior Court,

BLG/IWM/jt




