Bepartment of Refrerue
State of Georgia
410 Trinity-Washington Building
@ Perry Juckson |  Atlantar, Georgin 30334
Acting Commissioner , . " (abia) B5E-4015
: » ' September. 24, 1296

48-6-71 regarding a

RE: C,Qmmi.SSior;‘er’s Determination pursuant to O0.C.G.A.
dlt . kssuance. of

tifamily Deed to Secure Debt in comnection with the
tifamily Housing Revenue Refunding Bonds involving the

rmination pursuant to the provision

Guy/ This is in r_ebljr ‘to your request for a dete
1e -application -of-Georgia -intangible-

TGET OTCTGIAT 485671 with respect to 'th
recording tax imposed by 0.C.G.A. 48-6- 61.

Based on the i_nfonqa_tion«preserited in your letters dated August . 27, 1996 and
September 11, 1996, along with the _accompanying documents, it is my

determination that:

(1) No Georgia imtangible recording tax will be due.-upon:the £iling ..for record.
of the Multifamily Deed to Secure Debt between. '

the 1 ' " ’
evidentc
such note cogstiﬁutespublic property and is exempt £
recording tax imposed by 0.C.G.A. 48-6-61.

ing' ‘a’ Multifamily ‘Note im’ the principal amount o ~because
rom the ‘Georgia intangible

(2) The obligations of ! g) to the

a second Deed to Secure Debt is not securing.a long term note secured by real

. .estate s defined .din 0.C.G.A..48 -6-60, and may be recorded. in § ‘
Georgia without payment of the ..Georgia intangible recording tax imposed by
0.C.G.A. 48-6-61. ' - ‘ : L

(3)- No Georgia intangible, r,ecording tax will be due upon the filing for record
of the Multifamily Deed to Secure Debt between and

) the W <r«),.evmencing a
y Multifamily Note - in the principal amount of ., because such note

constitutes public property and is exempt from the Géqi‘gia intangible recording
tax imposed by O.C.G.A. 48-6-61. : _ o .

under the Reimbursement Agteement, secured .




/\
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. {4)_The obligations ofy

second ‘Deed to Secure Debt “1g not securing a long term note
estate as ‘defined in O.C.G.A, 48~ 6-60, and may be recorded ink
Georgia without payment ‘of the Georgla intangible- record:.ng tax
0.C.G.A. 48-6-61.

imposed by

(5) No Georgia intangiblé- recording tax will be due upon »ﬁl}evzfilin‘g__ for record
of the Multifamily Deed, to ‘Secure Debt between i v B and

B evzdencmg a Mult:.fam:.ly Note in the prmc:.pal “amount - of *

becauge such. note constitutes. publ:.c property and is exempt from the “Georgia
:.ntanglble recordlng tax :x.mposed by O. C G.A. 48-6-61.

(6) The oblag.as;s?ﬂ,s of .' i

estate— ag- def:.ned 1n' -Q+C:GvA-48-6- Gow—and may~-be recordedw 2
eorg:.a without payment of the Georg:.a :Lntang:.ble recording tax :meosed
by 0.C.G.A. 48- -6-61.
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