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August 19, 1996

s, Determ:.nat:x.on pursuant to O. C.G.A. Section 48-6-7% rega
S cur:Lty Agreement ev:.denc:.ng a term loa.n by 4

Thig ig in reply to your request for a determ:.natlon pursuant to .the prov:.s:.on
_ of 0.C:G.A., Section -48-6-71, ect to ‘the appl:.cat:.on of Georgla

le .recording tax :meosed by G) C G A. Sect:.on 48 6-61.

with the accompanyn.ng documents, it is ‘my determlnat:.on that:

Y

(1) The 1ndebtedness represented by . the Term Note 1ssued pursuant to the Loan
- and Securlty Agreément . congtitutes a single long-term indebtedness and the
max:.mum tax payable with respect to the s:Lngle 1ndebtedness ig $25,000.

(2) The substequent +trangfer by  the Noteholder: g all oF partrons’ of-the-Note ‘to:

. one. or more mnew noteholders (who may be. issued new, replacemefit: notes) will not
regult in the imposition of additional 1ntang1ble recording tax as prov:.ded for
in 0.C.G. A. ‘Section 48-6-65(a) . -

(4) While this Adetermination ig final and : ‘hmndmgri‘_,,‘eas ted: the facts . and
circumstances presented in the Reguest, it is not :.ntemied to apgily to any atHEr
instruments. . : S o )

Sincerely,

Marcus E. Collins, Sr.
7Y ) : : Commissioner’

oy
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An Equal Opportunity Employer

Basged-on the information presented A yeur"letter dated June 2'57” 1996,aleng~ e




