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In reply to your request pursuant to O0.C.G.A. § 48-6-71 with respect to the application of
the Georgia intangible recording tax imposed by O.C.G.A. § 48-6-61, it is my determination, based on the
information presented in your letter dated September 22, 1998, along with the accompanying documents,

that:
1) For the purpose of the Georgia intangible recording tax, the various financial facilities constitute,

a single indebtedness;

2) The intangible recording tax will be calculated on the (NN multiplied by the fraction
obtained by dividing the fair market value of the encumbered real property located in Georgia by the fair

market value of the encumbered real property located everywhere;

3) The cap provided by 0.C.G.A § 48-6-61will be applied after the above calculation is made.
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